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An Empirical Study on the Horizontal M&A Capital Operation
Performance of Listed Companies
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( Abstract ] In order to break through the bottleneck of economic development, mergers and acquisitions

are in full swing, which is the most active horizontal mergers and acquisitions activities. Based on the analysis

of 49 listed companies from 2011 to 2015, this paper uses factor analysis to analyze the performance of 2 years

before and after the horizontal acquisition of listed companies. The results show that the performance of horizontal

capitalization of listed companies shows a decreasing trend, which has not yet achieved the expected purpose.

Based on this, we make the relevant recommendations: first, it should develop the correct objectives of mergers

and acquisitions. Second, the management and management by virtue of professional value assessment agencies,

to avoid the merger is too high valuation. Again, do not overestimate the ability of enterprises remaining assets

management. Finally, mobilize the enthusiasm of staff, open up exclusive management resources, and do a

good job of human resources integration work.

( Key words ] listed companies; horizontal mergers and acquisitions; factor analysis; capital operation

performance; asset scale; synergistic effect
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