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Technological Innovation, Financial Innovation and Economic Growth

Xie Tingting"?

( 1.School of Economics and Management,

Based on the Data Analysis of the Chinese Provincial Panel

Ren Liyan'

Shihezi University, Shihezi 832000, China;

2.Corps Financial Development Research Center, Shihezi 832000, China )

[ Abstract ] This paper discusses the function of financial innovation, technological innovation and economic
growth from the empirical analysis level. Based on the provincial data of 2000-2015, GMM estimation method and
the dynamic panel model are used for the empirical examination. The results show that the technology innovation

has a positive significant effects to economic growth

, individual financial innovation is inhibition for economic

growth , the interactions of both have a significant positive effect on economic growth. When breaking away from

real economy, financial innovation will restrain economic growth and indirectly hinder the impact of technological

innovation on economic growth. In this paper, combining with the current economic situation, based on financial

institutions and innovation enterprise convergence phase jointly improve the level of innovation, cultivating

innovative talents are also proposed.
( Key words ) financial innovation;

technological innovation;

economic growth; dynamic panel data

model with GMM estimation; capital allocation efficiency; scientific and technological finance
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