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YEAR CONTROL CONTROL CONTROL CONTROL
F1{& 8.10"" 8. 18" 8.87"" 8.88 """
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1.67e+ —7. T4e+09 ***
MONOP e+09 7. 74e+09
(0.65) (-11.25)
COMPT -1.37e+08 6. 96e+09
(-5.53) (3.53)
SIZE —2.64e+10 -1. 64e+11 —5. 46e+07 *** —3.92e+07 ***
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1. 04e+13 9.89%+11 -2.01e+07 -1.67e+07
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(0.60) (0.06) (-1.57) (-1.31)
ACE 3.71e+07 " 9. 88e+07 *** 11. 99849 = 3.645118"
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STAFF -1.99¢+08 -2.11e+08 3.09e+08 3. 02¢+08
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F{H 3.45"" 3.76°" 12.24 7 12.54**
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RURILIE(ER 1118 1118 7781 7781
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MODEL7a MODEL7b MODEL8a MODELSb
—1. 825903 3.703589 "
MONOP
(-1.01) (3.05)
0. 112609 *** -0. 000681 **
COMPT
(6.58) (-1.98)
SIZE 1. 02e+07 *** 1. 22e+07 0. 114853 ™ 0. 107271
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(=3.67) (-7.29) (=7.54) (-4.71)
0. 0344841 0. 036518 " 0. 04415 0. 046956 ***
STAFF
(1.78) (1.91) (3.89) (4.12)
YEAR CONTROL CONTROL CONTROL CONTROL
F & 4,97 5.42°" 9.08 """ 9.09""
Adj-R? 0. 1696 0. 2025 0. 0513 0. 0529
S {E 1208 1208 8087 8087
FEAR = 144 144 996 996
Hausman #5536 6.54** 5.22° 63.52%* 67.37""
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The Systemic Cause of Power Shortage and Inefficient Investment

From State—Owned Enterprises’ Innovation Activities Under the

Supply—Front Economics

Lu Lu Sheng Yuhua

Dong Hongchao

(School of Business, Nanjing Normal University, Nanjing 210046, China)

(Abstract) Under the supply—front economics, the state—owned enterprises have to solve the problems of innovation power

shortage and low innovation efficiency. Thus, find the cause of these problems’systemic sources is waiting to be solved. We use the

data of 2008-2016, empirical research found that higher degree of monopoly lead to less innovation investment and efficient; the

higher the level of competition, innovation investment and efficient go higher. As for the monopoly industries, the higher degree of

monopoly lead to the weaker innovative enthusiasm, and low performance. As for the competitive industries, as market competition

increases, the state—owned enterprises will increase investment in innovation, but innovation efficiency is still low.

(Key words) state—owned enterprises reform; innovation efficient; monopolistic sector; competitive sector; sample regres-

sion; supply side reform
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