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Analysis of the Influence of New Energy Vehicle Subsidy Policies on
Enterprise R&D Investment Under Different Market Structures

Gao Wei Hu Xiaoyue
(School of Management, China University of Mining and Technology, Xuzhou 221116, China)

(Abstract] In recent ten years, the new energy vehicle industry has been developing rapidly under the support of subsidies
and other policies. The number of affiliated enterprises has been growing, and the market structure has been changing rapidly.
However, in recent years, the frequent cheating and lack of innovation have negatively interpreted the policy effect. Existing re-
searches have recognized that there are differences in the response of market players to policies under different market structures,
but lack of in—depth exploration of the specific impact of government policy behaviors on corporate R&D behaviors under different
market structures and the optimal interval. From this point of view, this paper includes the propensity score matching method which
can separate the additional incentive effect of policy. Using the data of new energy automobile industry sample enterprises, the be-
havioral relationship among market structure, subsidy policy and enterprise innovation input is analyzed in detail. Results show that
the development of new energy vehicles industry government policy behavior follows the “superior enterprises support” strategy,
and subsidies to the microscopic enterprise R&D has significant additional incentive effect, this extra incentive under the high mar-
ket concentration is more significant, but when the high market concentration in oligopolistic II type, subsidies to the enterprise
R&D incentive utility maximum.

(Key words) market structure; subsidy policies; R&D investment; PSM method; new energy vehicle; incentive effect
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