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Sub 1.6228 (0.669) -3.4438" (0.038) -2.4632 (0.324) -2.9444* (0.043)
Insub -2.4720" (0.081) -1.5413 (0.470) -2.6429 (0.559) -1.8571" (0.084)
Fin -0.8841""" (0.004) -1.1718 (0.452) -0.9463" (0.074) -0. 6400 (0. 000)
Fix -1.7451""" (0.000) -1.35403*" (0.019) -5.4975"" (0. 000) -2.0564"" (0.000)
RD 0.0587 (0.113) 0.0134 (0.744) -0.0442 (0.601) 0.0656* (0.011)
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H A -8.9846"" (0.000) -1.4587 (0.352) -2.6687" (0.033) -4.0405™" (0.000)
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Research on the Impact of Policy Support on
China’s New Energy Vehicle Capacity Utilization

Wang Jie'
(1. School of Economics, Beijing Technology and Business University, Beijing 100048, China;

Wang Qinying'
2. China Food Safety Research Center, Beijing Technology and Business University, Beijing 100048, China)

( Abstract] Based on the division of labor in the industry chain, this paper divides the new energy vehicle industry into three
links: upstream, midstream, and downstream, and uses the production function method and panel data to correct the standard er-
ror method. Firstly, the capacity utilization rate of different links is measured, and then, from the perspective of government policy
support set out to examine the effect and extent of policy actions under direct government subsidies, indirect government subsidies
and financial support on the overall capacity utilization rate of the new energy automobile industry as well as the upper, middle and
downstream links. Theoretical analysis and empirical data research show that there is a serious overcapacity phenomenon in new ene-
rgy vehicles as well as in the upper, middle and lower reaches; the government prefers to provide policy support for the new energy
vehicle indusiry and has a significant negative effect on the capacity utilization rate, but different policy support methods have differ-
ent degrees of influence on each link of the new energy automobile industry chain.

(Key words] new energy vehicles; capacity utilization; policy support; production function method; fixed effects and ran-
dom effects; overcapacity; industry chain
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