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Innovation Talent Gathering, “Internal Circulation” Structure
Upgrading and Industrial Economic Quality
——Empirical Research Based on PSM—-DID Model

Li Hong2
(1. School of Business Administration, Northeastern University, Shenyang 110167, China;
2. School of Economics, Peking University, Beijing 100871, China)

Zhang Xianqi'

( Abstract] Based on the panel data of Chinese cities at prefecture level and above from 2005 to 2019, establishes PSM—-DID
model based on the implementation of national innovative city pilot, this paper analyzes the impact of innovative talent agglomeration
on the quality of industrial economic development and the policy mechanism. There are two main marginal contributions: first, the
introduction of continuous variables of innovative talent agglomeration alleviates the problem that the classical discontinuous DID
model underestimates the policy effect. Thus, provides a new robust estimator. Second, the research perspective focuses on China’s
implementation of “internal circulation” strategy under the “great change”, divides “internal circulation” into investment and
consumption, and studies whether the scale of investment and consumption and structural adjustment can promote innovation ag-
glomeration and improve the policy effect on industrial economic development quality. After testing and analysis, this paper puts
forward : to promote the formation of a good pattern of orderly competition in the field of industrial economy. Optimize the regional
gathering of scientific and technological talents, and provide talent conditions for the “New National System” of scientific and tech-
nological innovations. Strengthen the supporting role of modern service industry and producer service industry in scientific and tech-
nological innovation, and promote the formation of a good market innovation environment.

(Key words) innovation talent gathering; internal circulation; the quality of industrial economic development; PSM-DID
model ; investment and consumption; market innovation environment
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