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Digital Foundation, Digital Inclusive Finance and Resident Entrepreneurship
——Empirical Analysis Based on Mediating Effect Model

Hu Guohui  ZhaoTingting
(School of Economics, Wuhan University of Technology, Wuhan 430070, China)

(Abstract] The rapid development of digital foundation accelerates the process of urbanization, informatization and industria-
lization in China. Digital inclusive finance develops rapidly on the base of digital foundation, forming a new situation of mass entre-
preneurship and innovation. Based on the panel data of 31 provinces (regions, cities) in China from 2011 to 2020, this paper in-
troduces a mediating effect model to empirically study the impact of digital foundation on resident entrepreneurship and the mediating
effect of digital financial inclusion in promoting resident entrepreneurship. The research findings are as follows: digital foundation is
beneficial to residents’ entrepreneurship; Digital inclusive finance plays a significant intermediary role in the influence of digital
foundation on residents’ entrepreneurship, and the degree of digital support plays the strongest intermediary role, followed by the
coverage breadth of digital finance. Digital foundation and digital inclusive finance have different influences on the entrepreneurship
of urban and rural residents, and the two have a more significant promoting effect on the entrepreneurship of urban residents. This
paper suggests that, firstly, we should accelerate the construction of new infrastructure, especially in rural areas. Secondly, we
should reduce the gap between urban and rural education and enhance residents’ financial knowledge to promote residents’ entrepre-
neurship.

(Key words) digital foundation; digital financial inclusion; resident entrepreneurship; the mediation effect; degree of di-
gital support; coverage
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