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“Growth Assurance” in the Background of Northeast Revitalization
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(Abstract] This article selects panel data of 31 cities in the three Northeast provinces in 2003 ~2017, based on threshold

model to make an empirical analysis of the relationship between financial development and economic growth in the empirical analy-

sis, and draws the following conclusion. The results show that it exists threshold value of 2. 3464, when less than the rich value,

there is no correlation between financial development and economic growth, when more than the net value, there is a negative cor-

relation between financial development and economic growth. Therefore, this paper believes that moderate deleveraging should be

carried out within the reasonable threshold range, not to mention daily reduction of leverage ratio. It is necessary to achieve both

healthy financial development and stable and healthy economic development, and make contributions to the economic reform in

Northeast China.

(Key words) northeast revitalization; financial deleveraging; economic growth; threshold effect; financial system; supply—

side structral reform
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