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Research on the Measurement and Influencing Factors of Green
Finance in the Provinces Along “the Belt and Road” in China

Qiao Qin"?  Fan Jie' Song Qiuhui'?
(1. China Institute of Science and Development, Chinese Academy of Sciences, Beijing 100190, China;

Sun Yong'"’

2. School of Public Policy and Management, University of Chinese Academy of Sciences,
Beijing 100049, China)

[ Abstract] In the context of jointly building the green “the Belt and Road” (B&R), studying the development and influen-
cing factors of green finance in the provinces along the B&R in China will help promote the higher—quality development of regional
green finance. This paper uses the entropy method to comprehensively evaluate the development level of regional green finance, and
conducts an empirical analysis of relevant influencing factors. The research results show that: In recent years, the overall develop-
ment level of green finance in the provinces along the B&R has improved, but there is a clear regional development gap of green fi-
nance development in the provinces along the B&R, with the southeast coastal areas leading, and the northeastern region lagging
behind, and the development gap has a growing trend. The level of economic development, technological innovation, and financial
development have a significant positive impact on the development of green finance in the provinces along the B&R, environmental
pollution has a significant negative impact on it. However, the impact of informatization development, residents’ financial and cul-
tural literacy and fiscal environmental protection expenditures are not significant to the development of regional green finance.

(Key words) “the Belt and Road” initiative; green finance; development measurement; panel regression; science and
technology innovation; regional development
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