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Research on the Development Potential of Sino—European
Trade Under Sino—US Economic and Trade Disputes

Jiang Hong' Liu Yue®
(1. School of Economics, Changzhou University, Changzhou 213159, China;
2. School of Economics, Zhejiang Gongshang University, Hangzhou 310018, China)

(Abstract] As early as 2019, the European Union has replaced the United States to become China’s largest trade partner,
and China—EU trade has been an important support to promote China’s all-round opening—up strategy. This article analyzes the de-
velopment process of Sino—EU trade and compares the product structure and industrial relevance of Sino—EU and Sino-US trade.
The results show that under the background of Sino—US economic and trade friction, Sino EU trade has great development potential.
China’s export structure to the EU and the United States are similar, and the EU has a strong substitution effect on China’s exports
to the United States. In terms of imports, although there are certain differences in Sino~EU and Sino—US trade, the Chinese indus-
tries that have the greatest radiation effect on the EU and the United States are air transport, and the driving force of most EU indus-
tries on China’s economy is generally higher than that of the United States. In view of the economic and trade cooperation between
China and the EU under the Sino—US economic and trade conflict, this paper puts forward some countermeasures and suggestions,
such as making full use of policy blessing, optimizing the import and export structure with the EU and taking targeted cooperation.

(Key words) China—EU trade; Sino—US economic and trade friction; product structure; industrial correlation degree;
trade cooperation; import and export structure
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